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Buytpennemy crannapry HAY®OP
«TpeboBanus K MPEAOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTA O CyOOpPIMHUPOBAHHOMN OOIUTaIli POCCHIICKOTO

OMUTCHTA

HNudopMainoHHbINH JOKYMEHT
Cy0opauHupoBaHHas 00JMranus poOCCUIICKOT0 SMUTEHTA

Hpe,I[OCTaBJ'IHeTCSI B COOTBCTCTBUHU C YCTAHOBJICHHBIMHU Tpe6OBaHI/I$IMI/I. He sBnsercs
I/IH,I[HBI/I,HyaHBHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ 500048 PCKIaMHbBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/ISI MNpuBCACHA OJid TIOHMMAHUA CYIICCTBCHHBIX XAapaKTCPHUCTUK W  PHUCKOB

CyOOpIMHUPOBAHHON OOJIUTAIIMN POCCUMCKOTO IMUTEHTA.

JTO0 He BKJIAJ

Bb1 MokeTe NOTEPATH BCe, YTO BJIOKUIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae morepb KoMneHcanui He NMPeAYCMOTPEHO

CyOopauHupoBaHHasi 00JUranMs MpeJHa3HA4YeHa I KBAJIU(UIHPOBAHHBIX
HHBECTOPOB

OcCHOBHBIC XapPaKTEPUCTHKHU CyOOPAMHUPOBAHHOH 00/ IMTALIUH.

Cyb6opauHupoBaHHAast OOTUTALIUS POCCUHCKOTO SMUTEHTA - ITO OOJIUTaIHs, BEITyCKaeMast TOJIbKO
KPEIUTHBIMU OPTraHU3aLUsIMU, IO KOTOPOM AMUTEHT UMEET MPABO B OJHOCTOPOHHEM IOPSIAKE
MPEKPATUTh BBITJIATHI B ClIy4ae CHIDKCHHUS HOPMATHBA JOCTaTOYHOCTH COOCTBEHHBIX CPEJICTB
HIDKE YpOBHs, omnpejeneHHoro bankom Poccun® | Takxke MoXeT OBITH NMPETYyCMOTPEHO MPABO

OMHUTCHTA B OOTHOCTOPOHHECM MopsAaKe OCYHICCTBUTD MCHY nin KOHBCPTAIHUIO

3 ®denepanpabiii 3akoH oT 10.07.2002 Ne 86-D3 «O Ilentpansnom 6anke Poccutickoit enepariu (banke
Poccun)», ct. 67.




CyOOpPIMHUPOBAHHBIX OONHTalMii B OOBIKHOBEHHBIE aKIWW (JOJM B YCTAaBHOM KaIlHTaJIe)
KPEAUTHOMN OpraHu3aIlii — IMUTEHTA. B TakoM cilydae penieHne o BeITyCKe CyOOpIMHUPOBAHHBIX
obOnuranuii TOMKHO MpeaycMaTpuBaTh KO3()PUIMEHT MEHBI WM KOHBEPTAIlUU, PACCUYMTAHHBIN
UCXOJI U3 COOTHOIICHHS PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIUil KPEAUTHOW OpTraHU3aIiN
- SMUTEHTa (HO HE HIKE MX HOMHHAILHOW CTOMMOCTH) M pa3Mmepa TpeOOBaHWl BIIaCIbIICB

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Bce ycnoBust morameHus ¥ BBIIUIAT KYITOHOB 110 CyOOPIMHHUPOBAHHBIM OOJIHUTaIUsAM OTIPEIEICHBI

B OMHUCCUOHHOW TOKYMEHTALUH.
Kaxxnast cyOopAMHUPOBaHHAS OOJIUTAIHS OJHOTO BHIITYCKAa UMEET OJMHAKOBBIA 00BEM IpaB.

Cy6opauHupoBaHHas OoOJUTaIMsl UMEET HOMHHAJIBHYIO CTOMMOCTh HE MeHee 10 MUIUIMOHOB
py0I1eii (3a UCKITIOUEHUEM BBITYIICHHBIX 110 28.12.2018 roma) u cpok moramnieHus He MEHee ISITH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS ).

CY60pI[I/IHI/Ip0BaHHBIe O6J'II/Ir8.I_II/II/I, B OTJIMYHC OT aKHHﬁ, HE JAar0T IIPaBO HA Y4ACTUC B YIIPABJIICHUU

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpPAMHUPOBAHHBIX OONMramMid mMOJydar
BO3MEIIIEHHE CPEJICTB B ITOCIIETHIO OYepe/ib, TPOITYCTHB BIEPE BCEX APYTUX KPEIUTOPOB, B TOM
yHclie BiaJIeNbleB MHBIX oOnurauuii obmectsa. B ciiydae HecocTosiTenbHOCTH (OAHKPOTCTBA)
KpPEeIMTHON OpraHn3alluy - SMUTEHTa TPeOOBaHMsI IO CyOOpJMHUPOBAHHBIM OOJIUTALIUAM, a TAKXKE
no (UHAHCOBBIM CAHKIMSM 32 HEHCIIOJHEHHE O0s3aTeNbCTB MO CyOOpAMHUPOBAHHBIM
o0IMTaMsSM YIOBIIETBOPSIIOTCS TOCIIE YIOBIETBOPEHUsI TPEOOBAaHUI BCEX MHBIX KPEIUTOPOB.

VYka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHSIX SMUCCUU CYOOPIMHUPOBAHHBIX OOJIUTAIIUA.

Branenbiiel cyOOpIMHUPOBAHHBIX OOJMTAIMA yYaCTBYIOT B paclpelelIeHUd UMYIIECTBA Mepe

BJIaJICJIbLIAaMH TTPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcCHOBHBIE PUCKH:

PbiHOYHBI pHCK (PUCK HEraTMBHOIO M3MEHEHUS CTOMMOCTH CYOOPIMHHUPOBAHHOM
00JMramnum) - CTOMMOCTh MpHUHaANexaieil Bam cyOopauHUPOBaHHON OOMUTAIIMA MOXKET Kak
pacTH, TaKk ¥ CHHUXKAThCsl, U €€ POCT B MPOILJIOM HE O3Ha4yaeT ee pocra B Oyaymiem. M3meHeHue
IIEHbI Ha CyOOpIMHUPOBAHHBIE OOJIUTAIIMN CBSA3aHO, TIPEXK/IE BCETO, C M3BMEHEHUEM MPOIICHTHBIX

CTaBOK Ha (uHAHCOBOM phIHKe. Kak mpaBuiio, 1ieHa cyOopAMHUPOBAaHHON OOJIUTAIlN CHUKAETCS,




€CJIM MIPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00OPOT - IleHa CyOOpIMHUPOBAHHOM 00IUranuu
pacTeT, eciau IPOLICHTHBbIE CTAaBKM CHWXKAKOTCA. Takke W3MEHEHHE PBIHOYHOW CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTAIMI MOXET OBITh CBA3aHO C U3MEHEHHEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alUud - OSMHUTEHTa
CyOOpIMHUPOBAHHOM OOIUTALIMK, B TOM YUCIIE C U3MEHEHUEM KPEIUTHOTO0 PEeHTHHra SMUTEHTA
(KOHKPETHOTO  BBIIyCKa  OONMranuii), KOPIOPAaTHUBHBIMH  COOBITUSIMH W JIPYTUMHU

00CTOATENBCTBAMH.

Puck aukBHAHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOXHOCTH IpPOJAaTh CyOOPAMHUPOBAHHYIO
oOmnurarnuio B 110001 MOMEHT BpeMeHH 0€3 CYIIECTBEHHOTI'O CHIKEHUS €€ CTOMMOCTH, 3aBUCUT OT
cropoca U mpemioxeHus Ha pbiHKe. CyOOpAMHHpPOBAHHBIE OOJUTAIlMM MOTYT UMETh HH3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEHU(PHUKA HWHCTPYMEHTa M TOBBIIICHHBIX TPEeOOBaHUN K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokymarens. CyOopaIuHHpPOBAHHBIE OOJHMTallMd MOTYT
oOpaiaTscsi Ha OPraHU30BaHHOM M HEOPraHHW30BaHHOM pbIHKE. B ompeneneHHbli MOMEHT Bbl
MOJKETE CTOJKHYTbCS C HEBO3MOKHOCTBIO MPOJIaTh CBOU CYOOPIMHUPOBAHHBIE OOIUTAIIMH UITH C
TeM, yTo Bam npuzaercsa npoaaTh UX C CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WM Kakux-Tu00 orpaHuueHnil Ha ux oOpamenue. [IpennmochuikaMu Ui CHUKCHUS
JUKBUJHOCTU CYOOPJIMHUPOBAHHBIX OOJIMralluii MOTYT SIBISATHCS: MH(OpMAaIuUs O CHUKEHUU
KPEIMTHOTO PEHTHHra SMUTEHTa, O HEYCTOHYMBOM (UHAHCOBOM IOJIOKEHUHU, HETaTHBHBIC
KOPIOpaTUBHbIE COOBITUS, CHW)KEHHE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluud U Apyrue

00CTOATENLCTBRA.

Kpeautnbiii puck. CymiecTByeT pPHCK HEUCHOJHEHUS ASMUTEHTOM CyOOpIMHUPOBAHHBIX
o0JMrannu CBOUX 00s13aTeNIbCTB, KOTOPBIA MOXKET Pean30BaThCs, B YaCTHOCTH, B BUE MTPOITyCcKa
WIA 337€pKKM BBIIJIATHl KYNOHOB M (MJM) TOralleHWss HOMMHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOTUTALINY.

Puck npedoara. Curyauus, npu KOTOPOM DMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAAEIbLAM
CyOOpIMHUPOBAHHBIX OOJMrallui CyMMY IOTalleHus CyOOpIUHUPOBAHHBIX OOJIUraluu U (WJIH)
KYIIOHOB 10 HUM. B 3TOM ciyyae MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIOXKEHUS B JAHHYIO
neHHyto Oymary. JledonT MokeT NMpOU30MTH y AMHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOTO
peiituara. KpenuTHblll pEeHTHHT OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSTHOCTU
HACTYIUIeHUs AedoniTa: HauMEHee BEpOSITHBIM ypOBEHb, Kak MpaBuiio, oOo3HayaeTcs «AAA»
(BBICIIMI KpEeOUTHBIH ypOBEHb, 3aTeM cielnyeT «AA», «A», «BBB», «BB», «B» no crenenu

YBEIMYEHUSI BEPOATHOCTH Aedonra). UeMm HIDKE KPEIAUTHBIA PEUTHHT 3MUTEHTA (KOHKPETHOTO




BBIMTYCKa CyOOpAMHUPOBAHHBIX OOJIUTalnii), TEM BbIIIE, T0 MHEHUIO KPEIUTHOTO PEUTUHTOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[e(bOHTa.

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIiecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHU Kpenutopamu. [loramenue 3a105Kk€HHOCTH POUCXOIUT
COTJIaCHO 3aKOHOJATEJIbHO YCTAaHOBJIIEHHOW oudepenHocTH. Hecmorps Ha To, 4ro B ciy4ae
0aHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHUTEHTA IPOU3BOIATCSA BIaAeNblaM
CyOOpIMHUPOBAHHBIX OOJIHUTalMii Tiepe/ BiIaAeTbllaMU MPUBHICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKIui, MMyIIeCTBA MOKET OBITh HEJAOCTaTOYHO [UIS BBHILIAT 1O CYOOpAMHUPOBAHHBIM
obnuranusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIC

oOJMramnum.

CrocoOHOCTh AMHMTEHTa B IOJHOM OO0bEeMe BBINOJIHATH CBOM 00f3aTenbcTBAa IO
CyOOpIMHUPOBAHHBIM OOJIMTALMSAM  TOJTBEPKIACTCS, HAIMpPUMEP, BBICOKHUM KPEAUTHBIM
PEUTHHTOM JMHTEHTA, €r0 YCTOWYHMBBHIM (DHHAHCOBBIM TOJOXKEHHEM H T.A. [lpm moxymke
CyOOpIMHUpPOBaHHBIX oOnwramuii Bam ciemyer oOpatuTh BHUMaHHE Ha (UHAHCOBYIO

YCTOHYMBOCTH U I0OPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpIMHUPOBAHHBIM OOIUTAIUSIM POCCUNUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
OpoKkepa 3a UCTIOTHEHHE IOPYUYCHHUIA, a TAK)KE MOTYT B3UMATHCS KOMUCCUU OUPKU U KITUPUHTOBOM
OpraHM3aly 3a COBEpPILEHHUE CIIEIKU, KOMHCCHS JETO3UTapHsl 3a Y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOPAMHUPOBAHHYIO oOnuraiuio. Pasmeps! Bcex TaprudoB MOKHO HAWTH Ha caidTe
Opokepa, Ieno3uTapus, KIMPUHTOBOM opranu3zanuu u oupxu. [Ipu mokymnke obparmaromieiics Ha
pBIHKE CYyOOpIMHUPOBAHHOW OOJUTallid B CyMMY CHAETKHA BKIIOYAeTCS YacTb KYHMOHHOTO
MPOILIEHTHOTO J0X0/1a M0 CYOOPUHUPOBAHHON OOJUTAIINHU, PACCUUTHIBaEMasl TIPOTIOPIIUOHAIBHO
KOJIMYECTBY JTHEW, MPOIIEAIINX OT JaThl MPEABIAYIIEH BBIIIJIATHI KYITOHHOTO JI0XOJa IO JaThl
WCIIOJTHEHHS CIETKH KYIUTU-TIPOIaXK CyOOpIMHUPOBAHHON oOnuranuu. [[aHHBIN HaKOTUICHHBIN

KYTIOHHBIH JTI0XOJ IepeIaeTcs MPOAaBIly CyOOpIMHUPOBAHHON OOJIUTAIIHH.
7Kano0b1 1 npen10:KeHus

XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxep, unu B bank Poccun.




